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AZgyld� rhkluy AZgylb_�r_klh_

KyfzjZ�� ^Zjha_
1 [hevruy� c f_gruy� ex[ypv� [hevr� \Zg^jZ\Zpv�� qufky^a_pv��Lhevd��c ]mlZjd��lwc��rlh�ijZ�gh\u�fZjrjml�²�;yjhf�;_jZkvp_ckd��d�jmgZd�²�GZ�;_eZ\_kdmx�imrqm"²�Dhevd��]wlZ�Z^�;_jZkvpy"²�D�ez�fwljZ��k_f^a_kyl��iw�gZ�²�: kZf�aZiZ\_^g�d�²�\ye�d�"²�AZjZa�kdZ`m��Rwkvpv^a_kyl�iypv�d�eyfwljZ��a iZ�ghqugZ�ih�^a_gv�� ljuppZpv�a aZoh^m�gZ��koh^�²�Gm�c rlh�lZf�am[ju�kvp_jZ]mpv��Zdjhf�k\Zzc�\he�"²�>jw\u��]Z^h��gZ�iZ�lukyqu�\_dZf�
EZ^�fh\u E�qw[g�d�Qbkebl_evgh_�
E�qw[g�d �qbkebl_evgh_�²�qZklv�j_qb��h[hagZqZ_l�qbkeh��dhebq_kl\h��>_eylky�gZ�²�dhevdZkguy��dhebq_kl\_ggu_� b iZjZ^dZ\uy��ihjy^dh\u_��

dhevdZkguy iZjZ^dZ\uy dhevdZkguy iZjZ^dZ\uy�������������������������������

Z^a��g^\ZljuqZlu�juiypvrw�kvpvk_f\h�k_f^a_�\ypv^a_�kypvZ^a�gZ�ppZpv^\ZgZ�ppZpvljugZ�ppZpvqZlujgZ�ppZpviylgZ�ppZpvrZkgZ�ppZpvkyfgZ�ppZpv\ZkyfgZ�ppZpv^a_\ylgZ�ppZpv^\Z�ppZpv

i_�jru^jm]��ljw�cp�qZpv\_�jluiy�lurh�klukz�fu\h�kvfu^ay\y�lu^ayky�luZ^a�gZ�ppZlu^\ZgZ�ppZluljugZ�ppZluqZlujgZ�ppZluiylgZ�ppZlurZkgZ�ppZlukyfgZ�ppZlu\ZkyfgZ�ppZlu^a_\ylgZ�ppZlu^\ZppZ�lu

�����������������������������������������������������

^a_�kypv^\Z�ppZpvlju�ppZpvkh�jZdiypv^ayky�lrw�kvpv^a_kylk_�f^a_kyl\h�k_f^a_kyl^a_\ygh�klZklh^av\_kvp_ljuklZqZlujuklZiypvkhlrwkvpvkhlkyfkhl\Zkyfkhl^a_\ypvkhllukyqZiypv�lukyq

^ayky�lu^\ZppZ�luljuppZ�lukZjZdZ\u�iyp�^ayky�lurZkvp�^ayky�lukyf�^ayky�lu\Zkvf�^ayky�lu^a_\ygh�klukhlu^\mokhluljhokhluqZlujhokhluiyp�khlurZkvp�khlukyf�khlu\Zkvf�khlu^a_\yp�khlulu�kyqguiyp�lukyqgu
² gyiw�gZ�dhevdZkguy� �g_hij_^_e_ggh�dhebq_kl\_ggu_��� fghkl\Z �fgh`_kl\h��� kvp�`fZ�g_kf_lgh_� dhebq_kl\h��� [_ave�q �g_bkqbkebfh_� fgh`_kl\h��� g_dZevd� �g_kdhevdh��� Z �\ agZq_gbbg_bkqbkebfh]h�dhebq_kl\Z��ex^a_c�Z ex^a_c��²� a[hjguy� �kh[bjZl_evgu_��� Z[h_�� Z[h^\Z�� Z[_^av\_�� ^\h_�� ljh_�� qZpv\zjZ�� iypzjZ�� kyfzjZ�\ZkvfzjZ�� ^a_\ypzjZ h[hagZqZxl� dhebq_kl\h� ij_^f_lh\� dZd� h^gh� p_eh_�� mihlj_[eyxlky� kkms_kl\bl_evgufb� \h� fgh`_kl\_gghf� qbke_�� ^\h_ ^av\yjwc�� ^\h_ rdZjiwlZd� kyfzjZ dZqZgyl�qZs_�\k_]h�h[jZamxlky�ijb�ihfhsb�kmnnbdkZ��zj��
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²�^jh[Z\uy� �^jh[gu_�� q\wjpv� �ó��� Z^gZ� ljwcpyy� �����ljZp�gZ �����iZ�ljZpy ��ò���iZ�ljZp���ò��� iZ�q\ZjlZ� ��ò��� iZ�q\Zjlu� ��ò��� iypv� \hkvfuo �ë��� ^av\_� pweuy ������ b ih^h[gu_�� K^jh[gufb� qbkebl_evgufb� iZ�lZjZ ��ò��� iZ�lZju ��ò�� kms_kl\bl_evgu_� mihlj_[eyxlky� \jh^bl_evghf�iZ^_`_�_^bgkl\_ggh]h�qbkeZ��iZ�lZju \yjklu� iZ�lZjZ d�ey]jZfZ�
��lukyqZ��������lukyqu����������«�lukyq

��f�evzg��������f�evzgu����������«�f�evzgZ�
��f�evyj^���������f�evyj^u����������«�f�evyj^Z�

�����²�lukyqZ�^av\_kvp_�^a_\yghklZ�rhklu�����²�lukyqZ�iypvkhl�\hk_f^a_kyl�\hkvfu�����²�lukyqZ�^a_\ypvkhl�\ZkyfgZppZlu�����²�lukyqZ�^a_\ypvkhl�^a_\yghkluGZ�p�kdZ\uy�ZkZ[e�\Zkvp��� g_dZlhjuo�e�qw[g�dZo�Hkh[_gghklb�m^Zj_gby�\ g_dhlhjuo�qbkebl_evguo�
x qbkebl_evgu_�hl ���^h�����\h�\k_o�iZ^_`Zo�\u^_ey_lky��gZ���qZlujgZ�ppZpv��\ZkyfgZ�ppZpv�x qbkebl_evgh_�����\ bf_gbl_evghf�iZ^_`_�m^Zj_gb_�gZ�ihke_^g_f�keh]_��iypv^ayky�l��Z \h�\k_ohklZevguo�iZ^_`Zo�²�gZ�\lhjhf��iyp��^a_kyp��x qbkebl_evgu_� ���� ���� ���� \ bf_gbl_evghf� b \bgbl_evghf� iZ^_`Zo� \u^_ey_lky� i_j\uc� keh]�rw�kvpv^a_kyl��k_�f^a_kyl��\h�k_f^a_kyl�

IjZdludmcp_ky
���IjZqulZcp_�kdZau��av\yjg�p_��\Z]m�gZ�gZp�kd��IjhqblZcl_�ij_^eh`_gby��h[jZlbl_�\gbfZgb_�gZm^Zj_gb_��

Y]hgZc�kyklju�c^a_ ���lu��Z [jZlm²����lu�]h^�Yd��gmfZj�y]h�d\Zlwju"���">Zqpw�omldZ�[m^a_����]Z^h��>Z�\ha_jZ�aZklZehky����d�eyfwljZ��Mky]h�gZ\mqwgpZ��[ueh�����qZeZ\_d�IjZa���^azg�kdhgquppZ�Z^iZqugZd�>Zjh]Z�ahcf_��ky]h���]Z^a�gu�M ZljZ^a_����oeZiph��� ��^ay�qugu�:^gZ]h�jZam�y _av^a���gZ�fhjZ�Fhc�[jZl�[u��gZ�fhju�^\Z�jZau�: fZ_�ky[ju�_av^a�e��gZ�fhjZ�rfZl�jZah��
���:^dZ`up_�gZ�iulZgvg� �Hl\_lvl_�gZ�\hijhku��

Yd��]h^�\ZrZ]Z�gZjZ^`wgvgy"Dhevd��\Zf�]Z^h�"Yd��]h^�gZjZ^`wgvgy�\ZrZc�`hgd���\ZrZ]Z�fm`Z�"Dhevd��]Z^h��\ZrZc�`hgpu��\ZrZfm�fm`m�"Yd��]h^�gZjZ^`wgvgy�\Zruo�[Zpvdh�"DZlhju�pyi_j��^a_�]h^"Yd��gmfZj�\ZrZ]Z�^hfZ"GZ�dhevd��iZ\_joZ��\Zr�^hf"Yd��gmfZj�\ZrZ_�d\Zlwju"
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M ydhc�deyk_�\mquppZ�\ZrZ�^a�py"Dhevd��fZ_p_�^ayp_c"Dhevd��]Z^h��\ZrZfm�^a�pyp�"YdZy�� \Zk�aZjh[gZy�ieZlZ��klui_g^uy�"Dhevd��]jhrZc�fZ_p_�gZ�f_kyp"Dhevd��dZrlm_�ijZ_a^�gZ�fwljh"Dhevd��]jhrZc�ieZp�p_�aZ�d\Zlwjm"

���KdZ`up_��olh�dhevd��`u\_ �KdZ`bl_��dlh�kdhevdh�`b\zl��RqmiZd�`u\_ ����]Z^h��DZji�`u\_�����]Z^h��Khf�`u\_�����]Z^h��DjmfdZq�`u\_�����]Z^h��Kehgv�`u\_����]Z^h��D�l�`u\_����]Z^h��
EZ^�fh\u KdeZg_gvg_�e�qw[g�dZ��Kdehg_gb_�qbkebl_evguo�

� � � � �G� Z^a�g ^\Z��f�j� � g�j����^av\_��`�j�� lju qZluju iypvJ� Z^gZ]h ^\mo��^av\xo ljho qZlujho iyp�>� Z^gZfm ^\mf��^av\xf ljhf qZlujhf iyp�<� Z^mr�g_Z^mr� Z^gZ]hZ^a�g ^\mo��^av\xo^\Z��^av\_ ljholju qZlujhoqZluju iypvL� Z^guf ^\mfZ��^av\xfZ ljufZ qZlujfZ iypvpxF� iju�Z^guf iju�^\mo��iju�^av\xo iju�ljho iju�qZlujho iju�iyp�� Qbkebl_evgu_� ��� �«���� �� \ l\hjbl_evghf� iZ^_`_� bf_xl� m^ebgzggh_� p�� iypvpx�\ZkyfgZppZpvpx�
Ijb�kdehg_gbb�keh`guo�b khklZ\guo�qbkebl_evguo�baf_gyxlky�\k_�qZklb�G� ^av\_�kvp_ ^a_\ypv�khl ljuklZ�k_f^a_kyl�rwkvpvJ� ^\mo�khl ^a_\yp��khl ljhokhl�kyf�^a_kyp��rZkvp�>� ^\mf�klZf ^a_\yp��klZf ljhfklZf�kyf�^a_kyp��rZkvp�<� ^av\_�kvp_ ^a_\ypv�khl ljuklZ�k_f^a_kyl�rwkvpvL� ^\mfZ�klZf� ^a_\ypvpx�klZf� ljufZklZf��kyfx^a_kypvpx�rZkvpxF� iju�^\mo�klZo iju�^a_\yp��klZo iju�ljhoklZo�kyf�^a_kyp��rZkvp�� Qbkebl_evgh_�^av\_kvp_ \ bf_gbl_evghf�b \bgbl_evghf�iZ^_`Zo�bf__l�nhjfm�`_gkdh]hjh^Z��Z \�hklZevguo�²�fm`kdh]h�
Qbkebl_evgu_�Z[h^\Z��Z[_^av\_ \h�\k_o�iZ^_`Zo�khojZgyxl�hlebqby�jh^Z�fm`qugkd��jh^ `Zghqu�jh^G� Z[h^\Z�oeZipu Z[_^av\_�^ay�quguJ� Z[h^\mo�oeZiph� Z[_^av\xo�^ay�qug>� Z[h^\mf�oeZipZf Z[_^av\xf�^ay�qugZf<� Z[h^\mo�oeZiph� Z[_^av\xo�^ay�qugL� Z[h^\mfZ�oeZipZf� Z[_^av\xfZ�^ay�qugZf�F� iju�Z[h^\mo�oeZipZo iju�Z[_^av\xo�^ay�qugZo
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:kh[guy�aZ�\Z]��^Z�e�qw[g�dZ��G_dhlhju_�hkh[_gghklb�qbkebl_evguo�

1� Qbkebl_evgu_��iZ�lZjZ �^ey�f�j���g�j����iZ�lZju �^ey�`�j���g_�kdehgyxlky�
11� Ihjy^dh\u_�qbkebl_evgu_�i_jru��ljwcpy]Z baf_gyxlky�dZd�ijbeZ]Zl_evgu_��i_jru gh\u ^hf�i_jrZ]Z gh\Z]Z ^hfZ��i_jrZfm gh\Zfm ^hfm�
111� Qbkebl_evgu_�^\h_��ljh_��Z[h_ kh]eZkmxlky�k kms_kl\bl_evgufb��kdehgyxlky�dZd�f_klhbf_gbyfgh`_kl\_ggh]h� qbkeZ�� fZ_ ^\h_ ^ayp_c�� l\Z�o� ljZ�o� ^ayp_c�� kZ� k\Z�f�� Z[Z�f�� ^a_pvf��� Yguiju_oZe��gZ�fhjZ�a qZlujfZ ^aypvf���Z �oguy�kmk_^a��a ljufZ�
19� Qbkebl_evgu_ khjZd�� klh�� ^a_\yghklZ \h� \k_o� iZ^_`Zo� bf_xl� h^bgZdh\mx� nhjfm�� kZjZdZlmjuklZf��iju�klZ�\mqgyo��av�^a_\yghklZ�iZkZ`ujZf��
9� < jZa]h\hjghc� ijZdlbd_�� jZ^b� wdhghfbb� yaudh\uo� kj_^kl\�� keh`gu_� dhebq_kl\_ggu_qbkebl_evgu_����������«������dZd�ijZ\beh��g_�baf_gyxlky��n�jfZ�av�^av\_kvp_�jZ[hlg�dZf��
91� Kh[bjZl_evgu_� qbkebl_evgu_� \h� \k_o� iZ^_`Zo�� djhf_� bf_gbl_evgh]h�� bf_xl� lZdb_� `_hdhgqZgby��dZd�ijbeZ]Zl_evgu_�\h�fgh`_kl\_gghf�qbke_��kf��AZgylb_�����^\Z�o [e�ad�o ex^a_c�
911� >jh[gu_� qbkebl_evgu_� y\eyxlky� khklZ\gufb�� i_j\Zy� qZklv� ²� wlh� dhebq_kl\_ggh_qbkebl_evgh_��Z \lhjZy�qZklv�²�ihjy^dh\h_���  �^av\_�ljwcp�y��

_keb�i_j\Zy�qZklv : ������� ����������«lh�\lhjZy�qZklv : mihlj_[ey_lky�\ B�i���fg�q� mihlj_[ey_lky�\ J�i���fg�q�
^av\_�iyluy��G���fg�e��lju�^ay\yluy��G���fg�e��qZluju�kzfuy��G���fg�e��

rwkvpv�iyluo��J���fg�e��k_f�^ay\yluo��J���fg�e��iypv�kzfuo��J���fg�e��
AZf_lvl_��qlh�\ jmkkdhf�yaud_�\lhjZy�qZklv�\k_]^Z�mihlj_[ey_lky�\ jh^bl_evghf�iZ^_`_�
9111� K qbkebl_evgufb� ^\Z�� lju�� qZluju�� Z[h^\Z�� Z[_^av\_ kms_kl\bl_evgu_� mihlj_[eyxlky� \nhjf_�bf_gbl_evgh]h�iZ^_`Z�fgh`_kl\_ggh]h�qbkeZ��^\Z i_jruy�^Zfu��qZluju qukluy�ZjdmruiZi_ju�
,;� g_dZevd��g_kdhevdh� ]wlmevd��klhevdh� dhevd��kdhevdh� rfZl��fgh]Z�fgh]h�G� g_dZevd��jm[ez� ]wlmevd��]jhrZcJ� g_dZevd�o�jm[ez� ]wlmevd�o�]jhrZc>� g_dZevd�f�jm[eyf ]wlmevd�f�]jZrZf<� g_dZevd��jm[ez� ]wlmevd��]jhrZcL� g_dZevd�f��jm[eyf� ]wlmevd�f��]jZrufZF� iju�g_dZevd�o�jm[eyo iju�]wlmevd�o�]jZrZo���ho�

dhevd� rfZl��fgh]Z
;� Qbkebl_evgu_�^\hcqu �^\Z`^u��� ljhcqu �ljb`^u��²� wlh�ijhba\h^gu_� hl� qbkebl_evguo� ��� ��riZpujmx�^\hcqu�gZ�^a_gv��^Z\y^Z�xky�^Z�[Zpvdh��ljhcqu�gZ�f_kyp�
;,� Qbkebl_evgu_� fh]ml� bf_lv� agZq_gb_� ijb[ebabl_evghklb�� Gh� ihkdhevdm� keh\h� iju[e�agZ�ijb[ebabl_evgh�� ^ey� [_eZjmkdh]h� yaudZ� g_oZjZdl_jgh�� h[uqgh� ]h\hjyl� lZd�� Yfm� ]Z^h�� g_rlZ� aljuppZpv �?fm�hdheh�ljb^pZlb�e_l���Ijug_kve��a dhr�y[eudZ� �Ijbg_keb�]^_�lh�dhjabgm�y[ehd��May��^ZeyjZ��dhevd� �<aye�g_kdhevdh�^heeZjh\��



����

IjZdludmcp_ky
���IjZqulZcp_�e�qw[g�d��yd�iZjZ^dZ\uy �IjhqblZcl_�qbkebl_evgu_�dZd�ihjy^dh\u_��

,g�ky^a�pv�gZG_�iZrwgp�eZKiug��ky�gZJuolmxky�^ZIjZpZ\Ze��^Z
���jZ^a_���]mevpm����klZjhgpu����kiulm����]Z^a�gu�

Hg�kb^bl�\ ���jy^m�G_�ih\_aeh���b]jhdm�HklZgh\beky�gZ����kljZgbp_�=hlh\exkv�d ��wdaZf_gm�JZ[hlZeb�^h����qZkZ�
��� Ml\Zjup_� fgh`gu� e�d� Z^� gZah�g�dZ�� � jZaZf� a e�qw[g�dZf�� iZklZ�p_� � jh^guf� kdehg_�H[jZamcl_� fgh`_kl\_ggh_� qbkeh� kms_kl\bl_evguo� b \f_kl_� k qbkebl_evgufb� ihklZ\vl_� \jh^bl_evghf�iZ^_`_��Mahj������fwlZj�: ^\mo�fwljZ�������e�lZj�: Z^gZ]h�e�ljZ�

����Z[h^\Z������Z[h^\Z�����

^jw\Zky[jZqZeZ\_d^av\_ju^ay�qugZky[jh�dZ^ZefZp�g_pkZ[ZdZdZfimlZje_lZi�k_p`upvpzijZ]jZfZkiZ^Zjh`g�ddZpygy
���E�qw[g�d�^ZiZkmcp_�^Z�gZah�g�dZ� �Qbkebl_evgh_�kh]eZkmcl_�k kms_kl\bl_evguf��

:[h^\Z [jZlh��\_^Zxpv�kugZf�iZ^Zjmxpv�fZckljh��rZgmxpv�\mqgyf��aZ^Z\he_gu��ijZ��kmZcqugvg�dZ��rquju��kiZf�g�
���IjZ\�evgZ�ijZqulZcp_�e�qw[g�d���IjZ\bevgh�ijhqblZcl_�qbkebl_evgu_��

Kmkljwe�ky�aZ�����d�eyfwljZ�Z^�klZgpu��M p_klZ�ljw[Z�iZdeZkvp��� rdeygd��pmdjm�Ijucre������]Z^a�gZf��iZavg_c�Iju_^a_�ijZa�����]Z^a�gu�=wluf���^Zjh]Zf�g_�kukvp�ky�FZx�����keh�dZ�\Zjwgvgy�DZ\ZeZd�dm`Zex�gZ��ò�fwljZ�>Z�^hfm�aZklZehky��ò�d�eyfwljZ�
���IjZqulZcp_�e�qw[g�d��� l\hjguf�kdehg_ �IjhqblZcl_�qbkebl_evgu_�\ l\hjbl_evghf�iZ^_`_��
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A ]wluf� ��dZjldZf���dm[dZf����m^a_evg�dZf����gmfZjZf���eu`dZf���[ZcpZf������d�ey]jZfZf���iZ^jmqg�dZf����neZfZklwjZf�����o\�e�gZf����d�eyfwljZf�

���JZkdjucp_�^m`d��� kdZ`up_�yd�fZ_�[upv��JZkdjhcl_�kdh[db�b kdZ`bl_�ijZ\bevgh��>a_kypv��jZa��f_j�� lh�gy�\_j�F�gmeZ��q_l\_jlv��klZ]h^av^ay�IjZcreZ��lj_lv��\_dm�Fu�gZ�iZjha_��lj_lv_]h��lukyqZ]h^av^ay��;_kqbke_ggu_��iZ^Zgvg��klZjZ`ulguo�fmjh��O\�e�g�ijZa��g_kdhevdh��iZqg_ppZ�gZjZ^Z�GZ�]Zgdm�klZypv��ljh_��g_agZzfuo�oeZiph��FZeZ^az\u�qZkZi�k�\uoh^a�pv��^\Z`^u��gZ�f_kyp�>a_^�pv\�qupv��h[hbo��k\Z�o�mgmdZ���H[_��^ay�qugu�iju\�lZe�ky�a gZklZ�g�dZf�IZ^g�f�p_��h[_��jmd���]Zjm�GZr�^hf�klZ�pv�gZ�kdju`Z\Zgvg���^\_��\me�pZ��
����AZf_kl�djhiZd�iZklZ�p_�keh\u�kZ�agZqwgvg_f�dhevdZkgZ�gyiw�guo�e�qw[g�dZ���yd�y�[hevriZ^uoh^aypv�iZ�kwgkm �<f_klh�lhq_d�ihklZ\vl_�keh\Z�kh�agZq_gb_f�g_hij_^_e_gguo�qbkebl_evguo�dhlhju_�[he__�ih^oh^yl�ih�kfukem��

[_ave�qfgh]ZZrfZlijhpvfZ
GZ�]Zgdm«�oeZiph��Kv\_leuo�ZazjZ��lml�««�jZah��avfygyeZky��ogyy�gZa\Z�M ]wluf�e_k_�]ju[h��«�]ju[h��«�gZjh^m�� qZja_�Mk_�^Zfu�gZ�«�iZ\_joZ��FZeZ�^Zpv�[ju^dZ��Z«�rdh^Z�GZ��ogZc�\me�pu�«�^jw\Z��EZ^�fh\u

< jZa]h\hjghc�j_qb�qbkebl_evgu_�rbjhdhmihlj_[bl_evgu�ijb�hl\_l_�gZ�\hijhku�DZlhjZ]Z�qukeZ"�Dhlhjh]h�qbkeZ"� Z^a�gZ�ppZlZ]Z �J�� `g��gy �h^bggZ^pZlh]h�Z\]mklZ�Z^a�gZ�ppZlZ_� �G��� `g��gy�� kviydhlZ �h^bggZ^pZlh_� Z\]mklZ�`ZjZ�� ²� a^_kv� qbkebl_evgh_� klhbl� \ bf_gbl_evghf� iZ^_`_�ihlhfm�qlh�mihlj_[e_gh�\ kZfhklhyl_evghf�ij_^eh`_gbbDZlhjZy�]Z^a�gZ"�Dhevd��qZkm"�Dhlhjuc�qZk"�Kdhevdh�\j_f_gb"� jh�gZ�]Z^a�gZ �jh\gh�qZk�^av\_�]Z^a�gu��^\Z�qZkZ�iypv�]Z^a�g��iylv�qZkh\�DZe�"�Dh]^Z"� kiZldZ_fky�Z kzfZc�]Z^a�g_ �\klj_lbfky�\ k_^vfhf�qZkm�\yjgmky Fzgvgy �k_]h^gy�iZlwe_nZgmx�aZ�ljZ��aZ\ljZ�i_jZ^Zf�iZkveyaZ�ljZ��ihke_aZ\ljZ�iju_^m�� gy^a_ex �\ \hkdj_k_gv_�
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Dhevd�"�Kdhevdh"� ^ey� h[hagZq_gby� dhebq_kl\Z� fh]ml� bkihevah\Zlvky�� m^\Zy�mljZy��^\hcqu��ljhcqu��m^\mo� �^ey�f�j��� m^av\xo� �^ey�`�j���m^\Z�o��mljZ�o �^ey�ebp�jZagh]h�iheZ��^_l_c���mljho>a_"�=^_"� ^ey� mdZaZgby� jZkklhygby� qbkebl_evgh_� mihlj_[ey_lky� kij_^eh]hf� aZ�� kiug�e�ky� aZ qZlujgZppZpv� d�eyfwljZ�� Z^]hjZ^Z��hklZgh\bebkv�\ q_lujgZ^pZlb�dbehf_ljZo�hl�]hjh^Z�DZlhju�^a_gv�lu^gy�DZdhc�^_gv�g_^_eb�

DZlhju�kzgvgy�^a_gv"�DZdhc�k_]h^gy�^_gv"� DZe��\_jg_kvky"�Dh]^Z�\_jgzrvky"�Kzgvgy iZgy^a_eZd��f�j���²�i_jru�^a_gv�lu^gyZ�lhjZd��f�j���²�^jm]��^a_gv�lu^gyk_jZ^Z��`�j���²�ljwcp��^a_gv�lu^gyqZpv\_j��f�j���²�qZpv\_jlu�^a_gv�lu^gyiylg�pZ��`�j���²�iylu�^a_gv�lu^gykm[hlZ��`�j���²�rhklu�^a_gv�lu^gygy^a_ey��`�j���²�kzfu�^a_gv�lu^gy

<yjgmky m iZgy^a_eZdm Z�lhjZdm k_jZ^mm qZpv\_jm iylg�pmm km[hlmm gy^a_ex
IZ�[_eZjmkdm�dZ`mpv�lZd

Ijuc^m�jZgZgZ�aheZdm���aheZdZf��gZ�^hkv\�ldm�qmpv�kv\_ljZg�pZc��mjZgvg��^Z�iZem^gyiZiZ�^g���Zih�^g���m ih�^a_gv�iZ�Z[_^a_iZkvey�iZ�^gym^a_gviZ^\_qZj��gZ^\_qZj��m\_qZju�rZjZc�]Z^a�gZc\_qZjZfm ih�gZq��Zih�gZqu�mghqu��mgZqu�Kv\�lZgvg_JZg�pZIh�^a_gv>a_gv<_qZjGhqI_jrZy�iZeZ\�gZ�^gy>jm]Zy�iZeZ\�gZ�^gyM iZgy^a_ed��c iylg�pu���iZgy^a_edZf��c iylg�pZf�Ijhp��iZgy^a_edm=wluf��^gyf�1gruf�qZkZf:ihrg�f�qZkZf>gyf��� gZqZf�

Ijb^m�jZghgZ�jZkk\_l_qmlv�k\_lmljhf^h�h[_^Z\ ihe^_gv\ h[_^ihke_�h[_^Z^gzfd \_q_jm��\_q_jhf�ih^�\_q_j\_q_jhf\ iheghqvghqvxJZkk\_lMljhIhe^_gv>_gv<_q_jGhqvI_j\Zy�iheh\bgZ�^gy<lhjZy�iheh\bgZ�^gyIh�ihg_^_evgbdZf�b iylgbpZfGZdZgmg_�ihg_^_evgbdZGZ�^gyo< bgh_�\j_fy< ihke_^g__�\j_fy>_gv�b ghqv
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Ykv�jZkiZ\y^Z_
My\Z�Z^gZ]h�fZc]h�^gy�[m^a_�]wldZc�JZg�pZ��IZeh\Z� gZ� kzfmx��IjZqugZxky�� Y g_cd�� khggu�� iZayoZx�� ;yjm� oZeh^gu� ^mr��Fuxky�=Zexky��:ijZgZxky��Kvg_^Zx��>aydmx�;h]m��rlh�zkvpv�]wlu�^a_gv��DZey�\Zkvf��\uoh^`m�a ^hfm��GZijZpm�c^m�i_oZlhc��A]Z^\Zx��yd�y�ky]hgvgy�y fZx�jZav\yaZpv�iulZgvg��Ky]hgvgy�� fyg_�ijZpu�Z ijZpu��M Z^a�gZppZpv� ]Z^a�gZ��kmkljZdZxky� a ]Zg^ez\uf�iZjlgwjZf� aIhevrqu��=mlZjdZ�ahcf_��iw�gZ��a ]Z^a�gm�qZkm��Ihluf�agh��g_dZevd��kmkljwqZ���Gy�\_^Zx�gZ\Zl��dZe�iZljZiex�iZiZem^gZ\Zpv�Lju�]Z^a�gu�^gy��Y ��\�ju�k\Z�o�dehiZlZ���I_jZfh\u��a\Zgd���lwe_nhg��=wlZ�ajZ[�pv�aZjZa�`Z��lh_g_�aZ[uppZ��Lml�ma\Z`upv��lZf�Z[f_jdZ\Zpv�1 yrqw�jZa��m`h�gZ�auoh^a_�^gy��Z^qugyx�k\hc�we_dljhggu�gZlZlg�d��©AZckvp��� kZ^hd�iZ�^a�pyª�Gm��\hkv��ky]hgvgy�fg_�^Z\y^a_ppZ�[upv�yrqw�c aZ�\uoZ\Z�pm��:e_�` ^ZjwfgZ�fg_�]wlZ�^ZjmqZxpv��YkijZ�^`Zx��k_�Xa_\u�`Z^mgd���=wlZd�fh`gZ�c jZkvi_kvp�pv�^a�py�>h[jmx�]Z^a�gm�fu�av��f�riZpujm_f��IZ�^Zjha_�Xay�ZiZgh�\Z_�fyg_�iulZgvgyf���©: rlh�lh_��Zrlh�]wgZ��Z p��ihc^a_f��Z p��dmi�r��Z qZfm��Z gZ\hrlZ"ª�;_ave�q�iulZgvgy��Mjwrp_�� Z \hkvfZc� ]Z^a�g_��fu� ^hfZ��<yqwjZ_f��GZ� ]ma�d� lwe_\�aZjZ� g_� gZp�kdZx��LZf� ky]hgvgygyfZ� ^h[jZc� ijZ]jZfu��>u� c gyfZ� dZe���Fhc� ieyf_gvg�d� ex[�pv� iZ]ZfZg�pv��: �`h� dZad�� ]Zlh\ukemoZpv�^Z�kZfh]Z�kv\�lZgvgy��IZfypv�fZ_�g_a\uqZcgmx��G�\h^gmx�^jZ[g�pm�g_�^Z_�ijZimkvp�pv��>uyrqw�c aZ]Z^Z_�]heZk�avfyg�pv��dZe��lZf�ijZfZ�ey_�yd�kv�iwjkZgZ`�drlZelm�fy^av\z^dZ�

IjZdludmcp_ky
����Ydh_�iulZgvg_�iZiyjw^g�qZeZ�Z^dZam" �DZdhc�\hijhk�ij_^r_kl\h\Ze�hl\_lm"�

««««" IZeh\Z�gZ�kzfmx�««««" DZey�\Zkvf��]Z^a�gZ��\uoh^`m�a ^hfm�««««" GZ�ijZpm�c^m�i_oZlhc�««««" KmkljZdZxky�a iZjlgwjZf�a Ihevrqu�««««" Iw�gZ��a ]Z^a�gm�qZkm�««««" ©AZckvp��� kZ^hd�iZ�^a�pyª�««««" >Z\y^a_ppZ�[upv�yrqw�c aZ�\uoZ\Z�pm�««««" AZ\mpv�Xay�««««"RiZpujm_f�^h[jmx�]Z^a�gm�««««" : \hkvfZc�]Z^a�g_�fu�^hfZ�««««" >Z�kZfh]Z�kv\�lZgvgy�««««" AZ]Z^Z_�]heZk�avfyg�pv�
����I_jZdZ`up_�lwdkl �I_j_kdZ`bl_�l_dkl��
����JZkdZ`up_�ijZ�k\hc�^a_gv��JZkkdZ`bl_�h k\hzf�j_`bf_�^gy��



����
����IjZqulZcp_��IZklZ�p_�iulZgvg��^Z�lwdklm�� Z^dZ`up_�gZ��o �IjhqblZcl_��IhklZ\vl_�\hijhkud l_dklm�b hl\_lvl_�gZ�gbo��

²�:ez"²�:ez��=wlZ�DZklmkv�²�:��[jZldZ�lu�fhc��^a_gv�^h[ju��>a_�lu��Dhklmkv"²�Y lml��m F_gkdm��Lwe_nZgmx�a IZ�exdh\Zc�d\Zlwju�²�DZe��ijuc^a_r�^Z�gZk"²� Ky]hgvgy� gyfZ� dZe���FhpgZ� aZgylu�� <_^Z_r�� mqhjZ� y [u�� gZ� \uklZ\_�� AZiZagZ�ky� a Z^gufp�dZ\uf�qZeZ\_dZf��,g�iju_oZ��a :g]_evrqugu��=wlZ�gy�i_jrZy�y]h�iZ_a^dZ�� F_gkd��Lml�`u\mpvky[ju�� � zg�rlh]h^� ijuy`^`Z_� ^Z� �o� me_ldm«�IjZ[Zq�� y fmrm� i_jZiug�pv� ]mlZjdm�� [h�fyg_� �`hde�qmpv��AZ�ljZ�iZkvey�iZem^gy�ijuc^m�^Z�\Zk�²�>ud�fu�qZdZ_f�py[_��Qm_r"²�>h[jZ��>aydmc�²�>Z�kmkljwqu�²�IZdmev�
����I_jZdeZ^a�p_�� [_eZjmkdmx�fh\m��I_j_\_^bl_�gZ�[_eZjmkdbc�yaud��

Z� ²�Ba�[_eZjmkdbo�hazj�kZfh_�[hevrh_�GZjhqv�²�DZdZy�_]h�^ebgZ"²�GZ\_jgh��dbehf_ljh\�^_kylv�beb�[hevr_�
[� ²�Dhlhjuc�qZk"²�M`_�k_^vfhc�qZk�
\� ²�Hl_p�^hfZ"²�>hfZ�²�Ihah\b�_]h�²�IZiZ�aZgyl��hg�\ ]ZjZ`_�²�: dh]^Z�hg�hk\h[h^blky"²�Q_j_a�qZk�^\Z�
]� ²�Hg�ih`behc"²�G_l��_fm�e_l�ih^�ljb^pZlv�
^� ²�=^_�\u�[m^_l_�gZ�Gh\uc�=h^"²�IjZa^gh\Zlv�[m^_f�k\h_c�k_fvzc��\ljh_f�

DZjhld�y�� ijhkluy�jZafh\u�qulZcp_��]heZk�
²�Yd�agZckvp��\Zr�^hf"²�<_evf��ijhklZ��Yd�\uc^a_r�a fwljh��gZiZqZldm�\me�pu�Kv\�keZpdZc��[Zqur�^\Z�gh\uy^Zfu��F�gm�ru��o��a[hq�djuom��ijZ\Z�c Z^jZam�[Zqur�rfZliZ\_joZ\u�^hf�av�\ye�d�fjwdeyfh\uf�ieydZlZf��=wlZ�c [m^a_�fhc�^hf�²�QZdZc��qZdZc��y aZjZa�aZi�rm�²�I�ru��\me�pZ�Kv\�keZpdZy��^hf�gmfZj���iZ^¶_a^����iZ\_jo����d\ZlwjZ����

²�DZd�gZclb�\Zr�^hf"²�Hq_gv�ijhklh��DZd�\uc^_rv�ba�f_ljh��\gZqZe_mebpu�K\bkehqkdhc�m\b^brv�^\Z�gh\uo�^hfZ�DZd�ijhc^zrv�bo��ih\_jgb�g_fgh]h�\ijZ\h�bkjZam�`_�m\b^brv�fgh]hwlZ`guc�^hf�k [hevrbfj_deZfguf�ieZdZlhf��Wlh�b [m^_l�fhc�^hf�²�Ih^h`^b��ih^h`^b��y k_cqZk�aZibrm�²�Ibrb��mebpZ�K\bkehqkdZy��^hf�ghf_j���ih^t_a^����wlZ`����d\ZjlbjZ����



����

²�>h[ju�^a_gv��DZfiZg�y�©Qf_evª��KemoZx�\Zk�
²�>Z[ju^a_gv��GZk�aZp�dZ\�eZ�\ZrZ�ijZ^mdpuy�fZ_f�gZf_j�dmi�pv��OZp_e��[ kzgvgy�iZ^¶_oZpv��aZdexqupv�^Zfh\m�²�DZe��eZkdZ��ijuy`^`Zcp_��Fu�ijZpm_f�Z^���^Z���]Z^a�gZ��

²�A^jZ\kl\mcl_��DhfiZgby�©Qf_evª��KemrZx\Zk�²�>h[juc�^_gv��GZk�aZbgl_j_kh\ZeZ�\ZrZijh^mdpby��kh[bjZ_fky�dmiblv��Ohl_eb�[ k_]h^gyih^t_oZlv�b aZdexqblv�^h]h\hj�²�Ih`ZemcklZ��ijb_a`Zcl_��Fu�jZ[hlZ_f�k ��^h���qZkh\�
²�Lu��`h��kz�kdeZ�"�G�qh]Z�g_�aZ[u�ky"²�Mkz��]ey^a��\h����\Ze�ad��gZeZ^Z\Z��²�: dZe��c^a_�l\hc�Z�lh[mk"²�M ���²�Gm��^ud�ljw[Z��`h�\uoh^a�pv��AZklZehky���o\�e�gZ���>Z\Zc�iZfZ]m�

²�Lu�m`_�\kz�keh`be"�Gbq_]h�g_�aZ[ue"²�<kz��kfhljb����kmfdb�gZiZdh\Ze�²�: dh]^Z�b^zl�l\hc�Z\lh[mk"²�< ���²�Gm��lZd�gm`gh�m`_�\uoh^blv��HklZehkv���fbgml��>Z\Zc�ihfh]m�
²�M ;_�jZkvp���fh`Z��ahc^a_r�^Z�k\Zydh�"²�GZfZ�eZ�aZljufZxky��:e_��dZe��\uiZ^a_�ydZyo\�e�gZ��aZ[y]mky�²�: dZe��lu�\_jg_kvky"²�M i_jruo�^gzo�gZklmigZ]Z�lu^gy�²�Gm��[u\Zc��>h[jZc�^Zjh]��²�;u\Zc�a^Zjh��

²�< ;j_kl_��fh`_l��aZc^zrv�d jh^kl\_ggbdZf"²�G_gZ^he]h�aZ^_j`mkv��Gh��_keb�[m^_lk\h[h^gZy�fbgmldZ��aZ[_]m�²�: dh]^Z�lu�\_jgzrvky"²�< i_j\uo�^gyo�ke_^mxs_c�g_^_eb�²�Gm��ihdZ��KqZkleb\h]h�imlb�²�;m^v�a^hjh\�
²�M gy^a_ex�iZ_^m�gZ�ju[m�� DZjZez�dm��P�[Zqu��lu�ohpv�jZa�]wgu�\_dZ\u�e_k"²�E_lZkv�y ^\hcqu�[u��lZf��<_evf��iju]h`udmlhqZd�²�<hkv�^a_�f_ckpZ�^ey�dmjhjlm�

²�< \hkdj_k_gv_�ih_^m�ju[Zqblv�\ Dhjhez\dm�<b^_e�eb�lu�ohlv�jZa�lhl�\_dh\hc�e_k"²�Ijhreuf�e_lhf�y ^\Z`^u�[ue�lZf��Hq_gvdjZkb\uc�m]hehd�²�<hl�]^_�f_klh�^ey�dmjhjlZ�
²�Y ]ey^`m��m py[_�kzgvgy�qZkm�gyfZ�c gZiZem^a_gv�²�IZjlgwju�` ijuoh^a�e�«²�Gm�yd�lZf�gZr�kmf_kgu�ijZ_dl"²�M`h�]Zlh��ijZ_dl�^Zfh\u��<h��iZ]ey^a���Yrqwljw[Z�iZdZaZpv�xjuklZfm��rlh�zg�kdZ`Z�²�GZ�fZx�^mfdm��imgdl�ijZ�Z�lZjkd�y�ijZ\uljw[Z�^Zpv�Zkh[gZ�²�M ��]Z^a�gu�xjuklu�[m^a_�� fyg_��ijuoh^av��lu��jZaZf�iZjZ^a�fky�

²�Y kfhljx�l_[_�k_]h^gy�g_dh]^Z�b ihh[_^Zlv�
²�>Z�iZjlgzju�ijboh^beb«²�Gm�dZd�lZf�gZr�kh\f_klguc�ijh_dl"²�M`_�]hlh\�ijh_dl�^h]h\hjZ��<hl�ihkfhljb�?sz�gm`gh�ihdZaZlv�xjbklm��qlh�hg�kdZ`_l�²�Ih�fh_fm��imgdl�ijh�Z\lhjkdb_�ijZ\Z�gm`gh^Zlv�hl^_evgh�²�< ��qZkZ�xjbkl�[m^_l�m f_gy��ijboh^b�b lu�\f_kl_�ihkh\_lm_fky�

²�P��ihc^a_r�a gZf��� [Zkwcg"²�Avgy[u�ky�y��iZ�^gy�oZ^a���iZ�djZfZo��Yd��fg_pyi_j�[Zkwcg"²�Gm��`h�oZjqh���iw�gZ��gZ�lu^a_gv�gZ[jZ��²�M fyg_�kv\_l�jZ[hlu��DZe��fg_�[_]Zpv�iZdjZfZo�kyjh^�lu^gy"

²�Ihc^zrv�k gZfb�\ [Zkk_cg"²�MklZe�y��ihe^gy�oh^be�ih�fZ]ZabgZf��Dm^Z�fg_l_i_jv�\ [Zkk_cg"²�Gm�_^u��gZ\_jgh_��m`_�gZ�g_^_ex�gZ[jZe�²�M f_gy�fhj_�jZ[hlu��Dh]^Z�fg_�[_]Zlv�ihfZ]ZabgZf�kj_^b�g_^_eb"



����
²�P��kiZ^Z[Z�ky�lZ[_�]wlu�n�evf"²�Lu�fZ_r�gZ��\Za_�fZz�]ey^ZpdZ_��jZ`Zgvg_"GyfZ�y]h��E�qu��rlh�y afZjgZ\Z��iZ�lZju]Z^a�gu�

²�IhgjZ\beky�eb�l_[_�wlhl�nbevf"²�Lu�bf__rv�\ \b^m�fh_�ajbl_evkdh_\i_qZle_gb_"�G_l�_]h��KqblZc��qlh�y ihl_jyeihelhjZ�qZkZ�
²�E_lZ�gZ�^\Zjw��DZe���`h�lu��[jZp_��ihc^a_r�m\Z^iZqugZd"²�>u�\hkv��av[�jZ�ky�a iZqZldm�]wlZ]Z�lu^gy��Zlml�gZ�lZ[_�²�g_iZeZ^d��a iju[hjZf��ljw[Z�_oZpvm dZfZg^a�jh�dm�²�G_�aZ�kz^u�[u\Z_�lZd��yd�ohqZr��Fyjdm_rajZ[�pv�Z^gh��a^ZjZ_ppZ��grZ_�²�@upvpz�zkvpv�`upvpz��Ygh�gZd�^Z_�gZf�k\Z_ijZiZgh\u�

²�E_lh�gZ�^\hj_��Dh]^Z�lu��klZjbd��m`_�\ hlimkdihc^zrv"²�>Z�\hl��kh[bjZeky�\ gZqZe_�wlhc�g_^_eb��Z lmlgZ�l_[_�²�g_iheZ^db�k ijb[hjhf��gm`gh�_oZlv�\dhfZg^bjh\dm�²�G_�\k_]^Z�[u\Z_l�lZd��dZd�ohq_rv�Ij_^iheZ]Z_rv�k^_eZlv�h^gh��kemqZ_lky�^jm]h_�²�@bagv�_klv�`bagv��HgZ�hij_^_ey_l�gZf�k\h_�

FZcklju�keh\Z�]Z\hjZpv
GZ\Z�]jZ^Zd²�i_jrZy�klZe�pZ�<ye�dZ]Z�Dgykl\Z�E�lh�kdZ]Z�lwdkl�iZ^Z^a_gu�a aZoZ\Zgvg_f�Z�lZjkdZ]Z�ijZ\Zi�km�

GZ\Z�]jZ^Zd��\_evf��klZju�[_eZjmkd��]hjZ^��[u��ky^a�[Zx�\ye�dZ]Z�dgyay�F�g^h�]Z�M iZeZ\�g_� ljugZppZlZ]Z� klZ]h^av^ay� �m ����� ]h^a_�� dgyav�F�g^h�]� kiug��� lZlZjkd�y� \hckd�� �\Zdhe�pu�E�^u��Z k_f�]Z^h��iZ�luf�jZav[��� �o�m [�pv\_�iZ^�Dhc^ZgZ\Zf��LZlZju�Z^klmi�e��^ZezdZ�gZ�koh^�� iZd�^Zxqu�F�g^h�]m� \ye�dmx� a^Z[uqm� ^u� keZ\m� i_jZfh`pZ�� Y]hgmx� gZc\urwcrmx� �eZ^mijuagZe�� lZ^u� �k_� �gruy� dgya��� � F�g^h�]� iZqZ�� l\Zjupv� gh\u� ^ayj`Z�gu� pwglj� m GZ\Z�]jZ^dm�aZ]Z^ay�aZ[ykvi_qu�ru�yfm�Z[Zjhgm�Z^�mkyeyd�o�\Zjh`uo�gZiZ^Z��<ye�d�� dgyav� F�g^h�]� iZrujZ�� k\Zx� �eZ^m� gy� lhevd�� gZ� a_fe�� [_eZjmkd�y�� Ze_� c @Zfhcpv�pyi_jZrgxx�Eylm�\m��^u�klZ�ky�lZd��fhpgu�c keZ�gu��rlh�� �����]h^a_�gZ�aZfdm�� GZ\Z�]jZ^dm�[u�dZjZgZ\Zgu�gZ�dZjZey�A klZe�qgZ]Z�GZ\Z�]jZ^dZ�jZaZf�av�^ayj`Z�gZc�meZ^Zc�iZrujueZky�gZ��k_��gruy�a_fe���rlh�pyi_jaZ\mppZ�[_eZjmkd�f���� cfy�ijugZ\Z�]jZ^adZ_�ayfe���Z a\ZeZky�ygZ�E�l\Z���:^�lZ]h�qZkm�gZr�djZc�ijZa[hevr�� yd� iZ�lukyqZ� ]Z^h�� a\Z�ky� E�l\hc�� ^ayj`Z\Z� ²� <ye�d�f� Dgykl\Zf� E�lh�kd�f�� Z gZruyijZrqmju�²�E�pv\�gZ�f���=wlZd�a\Ze��gZr�djZc�� �gruy�gZjh^u�^u��oguy�]�klhjud��M <ye�dZ_�Dgykl\Z�E�lh�kdZ_��\Zoh^a�eZ�yd�y]hgZy�ijZ\�gpuy� � kygvgyrgyy�Eylm�\Z��lhevd��lZ^uygZ�a\ZeZky�@Zfh�cpv�Z[h�@fm�^av�@Zfhcp�� g_� iZ^Z[ZeZky� iZ^ey]Zpv� E�pv\�ghf�� m`u\Zpv� �ogxx� fh\m�� [h� e�lh�kdZy� fh\Z� [ueZ�jZ^Z\Zc� gZ� �kzc� lwjulhju�� <ye�dZ]Z� Dgykl\Z� E�lh�kdZ]Z�� m zc� lhevd�� i�kZe�ky� ijZ\u� c dg�]��� �@Zfhcpv�p�jZa�ijZ[Z\ZeZ�Z^Zj\ZppZ�Z^�E�l\u��I_jruy�iZ�klZgvg��ygZ��avg�fZeZ�yrqw�aZ�`upvpzfF�g^h�]Z��M afZ]Zgvg��a @Zfhcpyc�m �����]h^a_�[u��ih^klmiZf�aZ[�lu�� kZf�dZjhev�F�g^h�]�GZ\Z�]jZ^Zd�`Z�[u��klZe�pZx�^Z������]h^m��dZe��\ye�d��dgyav�=_^uf��g klZe�pZc�<ye�dZ]Z�Dgykl\ZE�lh�kdZ]Z�ajZ[���<��evgx��iZavg_crmx�y]hgmx�klZemx�klZe�pm� �<Ze_glugZ�IZrd_\�q�


