
�����
AZgyld� ^ay\yluy AZgylb_�^_\ylh_

Y ^a_kvp��[Zqu��y]h�=wlZ�olh�lZd�"IZagZzfp_ky�

EZ^�fh\u KdZa�Ij_^eh`_gb_�
KdZa �ij_^eh`_gb_�²�fukev��hnhjfe_ggZy�keh\Zfb�b \ukdZaZggZy�k hij_^_e_gghc�bglhgZpb_c�

©Reyo_lgZkvpv� zkvpv� Z^a�gZx� � lhevd�� Z^a�gZxfm`gZkvpxª� >wpufmk�Xg�xk�X\wgZe�k
©;eZ]hjh^kl\h�� b lhevdh� [eZ]hjh^kl\h� ²_^bgkl\_ggh_��qlh�y\ey_lky�fm`_kl\hfª�>wlbfmk�Xgbxk�X\wgZebk

< aZ\bkbfhklb�hl�lh]h��qlh�b aZq_f�\ukdZau\Z_lky��ij_^eh`_gby�[u\Zxl�²�ZiZ\y^Zevguy��ih\_kl\h\Zl_evgu_���Y lml�`u\m��Y fmrm�\_^Zpv�\Zrm�fh\m�²�iulZevguy��\hijhkbl_evgu_���Rlh�lu�iZd�g_r�m kiZ^qugm��gmdZf�k\Z�f"²�iZ[m^`Zevguy��ih[m^bl_evgu_���@u\_�;_eZjmkv�
Keh\Z�ij_^eh`_gby�²�aZdhgq_ggZy�fukev�\ujZ`Z_lky�h^gbf�keh\hf��LZd��:]Z��Iw�gZ�`��:e_�G_� QZkvp�gd��QZklbpu�
QZkvp�gdZ� �qZklbpZ� ²� kem`_[gZy� qZklv� j_qb�� ijb^Zzl� j_qb� kfukeh\u_� b wfhpbhgZevgu_hll_gdb�
Ijbf_ju�qZklbp�mdZaZevguy ]wlZ��\mg��\mgv��\hkvm^ZdeZ^gyevguy ydjZa��ZfZev��f_gZ\�lZZ[f_`Z\Zevguy lhevd���ohpv��o�[Z��lhevd�kvpv\yj^`Zevguy lZd��Z]Z��Ze_Z^fh�guy g_��g���Zg�iZjZ�gZevguy yd�[u��g�[u��[uppZfiZ[m^`Zevguy oZc��gyoZc��gmmafZpgyevguy Z`��^m`Z��gZ^lZ��gZ\Zl��^udiulZevguy ]Z"�o�[Z"�p�"�gy�`h"de�qguy \h�yd��rlh�aZ��gm����yd��yd�y�
QZklbpZ� Zg� bkihevam_lky� ^ey� mkbe_gby� hljbpZgby�� ,g� gy� jZqupv� \Zeh^Zpv� fh\Zf��� gy]hjg_ppZ�Zg� ^Z�k\Zc]h��Zg� ^Z�qm`h]Z �Hg�g_�`_eZ_l�\eZ^_lv�yaudZfb��g_�lyg_lky�gb d�k\h_fm��gb dqm`hfm��



�����

IZ�[_eZjmkdm�dZ`mpv�lZd

²�Fh`gZ��y Z^�py[_�iZa\Zgx"²�QZfm�` g_"�DZe��eZkdZ��a\Zg��
²�DZe��eZkdZ�²�>h[ju�^a_gv��=wlZ�d\ZlwjZ�<h`udZ�"²�>h[ju�^a_gv��GZ�`Zev��\u�iZfue�e�ky��]wlZ�d\ZlwjZ�KvpyiZgZ\uo�²�IjZ[Zqp_«�Gy�`h�y gZ[jZeZ�gy�lhc�gmfZj"�IZkijZ[mx�agh�������������²�KemoZx�²�>h[ju�^a_gv��=wlZ�d\ZlwjZ�<h`udZ�"²�>h[ju�^a_gv��LZd��lZd��d\ZlwjZ�<h`udZ��²�AZijZk�p_��dZe��eZkdZ��<�dlZjZ�>ayf¶ygZ\�qZ�²�Y]h�gyfZ��zg�yrqw�gZ�ijZpu�²�: \u�gy�\_^Z_p_��dZe��zg�[m^a_"²�IZlwe_nZgmcp_��dZe��eZkdZ��Z kzfZc�]Z^a�g_�²�>aydmx��>Z�iZ[Zqwgvgy�²�>Z�iZ[Zqwgvgy�

²�=wlZ�y�²�:��DZky��Iju\�lZgvg_�²�Fg_�iZljw[_g�:g^jwc��,g�qZkZf��g_�� py[_"²�FZ_�[upv��>u�\h�aZ[Z\��ky�g_^a_��AZjZa�iZ^u^a_�²�DZe��ijuc^a_��i_jZ^Zc��dZ[�Z^jZam�` iZlwe_nZgZ\Z��fg_��,g�fg_gZ^lZ�iZljw[gu�²�>h[jZ��Z[Z\yadh\Z�i_jZ^Zf�
²�QZdZ_f� m`h� iylgZppZpv� o\�e�gZ��� Z Avf�lju� �kz� gyfZ��Gm� ^a_�` zg[emdZ_"²�=ey^a���iZ^¶y`^`Z_�Avf�ljZ��ljZe_c[mk«�: \hkv�� zg�²� A^Zjh\u�� oehipu�� Fmk�pv�� ^Z�gh� qZdZ_p_� fyg_"� IjZ[ZqZcp_�� yaZljufZ�ky�gZ�ijZpu�²�>h[jZ��rlh�iZkvi_���Yrqw�fZ_f�o\�e�gZ��dhevd��²�O�[Z�aZckvp��� dZ\yjgx"²�G_��gZ� dZ\yjgx�qZkm� �`h�gyfZ��DZgpwjl�iZqugZ_ppZ�ijZa�^\ZppZpvo\�e�gZ��²�Gm��lZ^u�ihc^a_f�omlqwc�



�����

²�Gm��yd"��Ydh_��jZ`Zgvg_�Z^�kiwdlZdex"²�KZfZ_�gZce_irZ_�²�1 fg_�lZdkZfZ�kiZ^Z[ZeZky��: rlh�aZ�Zjlukluy�²�1 y�ijhklZ�� aZoZie_gvg��²�>h[jZ��rlh�fu�gZjwrp_�gZ\Z`ue�ky�iZckvp��� lwZlZj�²�Yd��iju_fgu�\_qZj�

²�Fh`Z�ijhc^a_fky"²�>h[jZ��AZZ^gh�ijZ\_^ayp_�fyg_�^Z�]Zlwex�²�>Z\Zcp_�ihc^a_f�ijZa�LjZ_pdZ_�ijuf_kvp_��ma^h�`�Kv\�keZqu��YlZf�\_^Zx�Z^a�g�lZd��dmlhqZd��^a_�fh`gZ�iju_fgZ�iZky^a_pv�²� A]h^gZ�� lhevd�� � ^a_kypv� ]Z^a�gZ�� y fmrm� [upv� iju� lwe_nhg_�;m^mpv�lwe_nZgZ\Zpv�a ^hfm�
²�:ez"²�:ez��<�lZgvg_�²�IZ�e�gZ"��Iju\�lZgvg_��P��lu��`h�� ]hjZ^a_"²�Lml��1 FZp_c�kZ fghc�²�<h�yd�^h[jZ��GZjwrp_�iZagZzf�r�fyg_�a k\Z�f�fm`Zf��>a_�` \ukiug�e�ky"²�M k\Zydh��gZ�Gyf�a_��: rlh�� \Zk�qm\Zpv"²�RfZl�p�dZ\Z]Z��;ue��gZ�Z^iZqugdm�� NjZgpu���lhevd��\yjgme�ky�MjZ`Zgvgy��ih�gZ��Ze_�]wlZ�iju�kmkljwqu��DZe��kiZldZ_fky"²�Lu�\_^Z_r��ky]hgvgy�gZf�g�yd�g_�\uiZ^Z_��>Z\Zc��fh`Z��aZ�ljZ"²�>h[jZ��: ydhc�]Z^a�g_�[m^a_p_�� fyg_"²�;m^a_f�g_^a_�Z iZeh\_�iylZc�²�Gm��^ud�y \Zk�qZdZx�

²�Rlh�� \Zk�zkvp_dZ�^Z�i�pvpy"²�DZ\Z��]Zj[ZlZ��`mjZ\�gZ\u�fhjk��i�\Z��klZeh\Z_�\�gh�²�Fh`Z��maypv�iZ�d�e�rdm�[_eZ]Z�\�gZ"²�Yd�kZ[_�ohqZp_��Y ^ud�\Zavfm�]Zj[Zlm��: p��zkvpv�av�azedZf�"²�,kvpv��Azed��lZd�y��kv\ylZygvg�d��qZ[hj��kmg�qgu�e�kl�^u�yrqw�cruirugZ�²�<_evf��^h[jZ��DZe��eZkdZ��dm[ZqZd�]Zj[Zlu�²�: gZf�^av\_�dZ\u�av�\yjrdZf��^u�i�jZ`d��©Ky[jh�kd�yª«�lju�

IjZdludmcp_ky



�����
��� Kvpv\yj^`Zevguy� kdZau� aZfyg�p_� Z^fh�guf� �Ml\_j^bl_evgu_� ij_^eh`_gby� aZf_gbl_hljbpZl_evgufb��Mahj� Mk_�iZ_oZe��gZ�wdkdmjk�x��: G�olh�g_�iZ_oZ��gZ�wdkdmjk�x�
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