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AZgyld� qZlujgZppZluy AZgylb_�q_lujgZ^pZlh_

I�evgmcfZky�k\Zc]h
FZeZ^u y [u�� omld��� yd� kljhg]Z�� ez]d�� gZ� oZ^m�� >Zjh]m� cZ^iZqugZd� e�qu�� aZ� Z^gh�� Gm� c iZoZ^a��� y�� iZiZ_av^a��� iZ� kv\_p_�Gh\uy�fykvp�gu�rlhjZa�\Z[�e��fyg_�A qZkZf�avfyg��ky�fhc�kv\_lZ]ey^��Pyi_jZdZ�y yd�^ay^avdZ�� ]Z^ho\_^Zx�� rlh� zkvpv� djZ_f� `Z^Zgvgy��� Pyi_jZdZ� y i�evgmxky� lhevd�k\Zc]h�c gy�^mfZx��^a_�ijZ\_kvp��Z^iZqugZd�gZe_lZ�FZy�kiZ^quggZy�ky^a�[Z�iZljZ[m_�\ye�dZ]Z�^h]ey^m��=wluf�e_lZfm^\mo�a kugZf�[m^a_f�eZ^a�pv�[m^ugd���<hkv�lZ[_�[m^a_�c Z^iZqugZd�

LwfZ :^iZqugZd�Hl^uo�
EZ^�fh\u GZah�g�d�m l\hjguf�kdehg_

D1F"�QUF"�D:E1"�>A?"
M Z^a�ghqguf�e�dm� Zkgh\Z ijudeZ^u dZgqZlZd

fyddZy kyf¶zc ��zx���ayfezc ��zx��Xeyc ��yx���\�rgyc ��yx��Dhe_f��km^av^azf
�zc ��zx��yc���yx��_f���zf`�j���f�j���Z�j�gZ �Z���y pv\zj^Zy�aZpv\yj^a_eZy��gZ�]��d��o

^ay�qugZc ��Zx���^Zjh]Zc ��Zx��jZdhc ��hx���ilmrdZc ��Zx��fm`qugZf��[ZpvdZf��dZe_]Zf
�Zc���Zx��hc���hx��ZffyddZy `Ze_f��[yjwf_f��ihe_f��\mqg_f��Z]gzf �_f���zff�j��[_a�dZgqZldm�g�j��gZ �Z���h���_���z pv\zj^Zy�aZpv\yj^a_eZy��gZ�]��d��o

]hjZ^Zf��[jZlZf��\�^wevpZf��[hjZf�reyoZf��[_jZ]Zf��\hdZf��\_dZf��kyeh�f�fZklZdh�f��oeZiph�f��^Z`^`h�f��klZeh�f �Zf���hf
fyddZy��pv\zj^Zy djh�x �dju\zx���dhkvpx��kv\ydjh�x�kv\_dju\zx���ex[h�x��\_jn¶x �x ��zx�`�j��[_a�dZgqZldm aZpv\yj^a_eZy ghqqm��ih�gZqqm��GZjZqqm��furrm �m^a�p_f���f_g_f��ie_f_g_f �_fjhagZkdeZgyevguy dZpygzf��dmjZgzf��ilmrZgzf��y]gzf �zf� ���< l\hjbl_evghf�iZ^_`_� kh]eZkgu_� �djhf_� [md\� [��n�� ��� j�� m^ebgyxlky�� _keb� gZoh^ylkyf_`^m�]eZkgufb��khevex��jwqqm���� H[jZlbl_� \gbfZgb_�� qlh� \ khq_lZgbb� k ]eZ]heZfb� _oZpv�� �kvp��� eyp_pv�� ieupvkms_kl\bl_evgh_�mihlj_[ey_lky�bf_ggh�\ l\hjbl_evghf�iZ^_`_��ieupv�iZjZoh^Zf�
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M fgh`guf�e�dm� Zkgh\Z ijudeZ^u dZgqZlZd

fyddZy k_f¶yf���\�rgyf���a_feyf���km^av^ayf��kljmf_gyf���[yjwfyf���iZeyf���\mqgyf��Z]gyf���dju\yf���dZkvpyf���kv\_dju\yf� �yf�`�j���f�j���Z�j�gZ �Z���y
f�j��[_a�dZgqZldm�g�j��gZ �Z���h���_���z
`�j��[_a�dZgqZldm

pv\zj^Zy�aZpv\yj^a_eZy��gZ�]��d��o
^ay�qZlZf���^Zjh]Zf���\�^wevpZf���[_jZ]Zf��[ZpvdZf���dZe_]Zf���]ZjZ^Zf���klZeZf��[jZlZf���kzeZf���^Z`^`Zf���reyoZf��fZklZdZf���\ZqZf� ��f����\mrZf� ��f���gZqZf���furZf�jhagZkdeZgyevguy ^a_pvf����fzgZf���ieyfzgZf���dZpygylZf��dmjZgylZf���ilmrZgylZf�

�Zf����f��

IZ�[_eZjmkdm�dZ`mpv�lZd
M gy^a_ex�zg�f_�ky�_oZpv�^Z�[Zpvdh��Km[hlZ�� gy^a_ey�� gZk�gyqugguy�^g��Pyi_j�lml��gZdru�jZkdeZ^�jmom�py]g�dh��Kmkljwg_fky�� dZaugh�<Ze�ad��a^Zfh�� koh��Fhc�gmfZj�m ]Zlwe��a mk�f��\u]h^Zf��Fu�_^a_f�]hjZ^Zf�

< \hkdj_k_gv_�hg�kh[bjZeky�_oZlv�d jh^bl_eyf�Km[[hlZ�b \hkdj_k_gv_�m gZk�\uoh^gu_�^gb�L_i_jv�a^_kv�^jm]h_�jZkibkZgb_�^\b`_gby�ih_a^h\�<klj_lbfky�\ dZabgh�>hjh`gu_�kmfdb�k^Z^bf�\ dZf_jm�ojZg_gby�Fhc�ghf_j�\ ]hklbgbp_�kh�\k_fb�m^h[kl\Zfb�Fu�_^_f�ih�]hjh^m�
FZz� aZoZie_gvg_ ²� iZ^Zjh``Z�� Ex[ex� [emdZpv� iZ� eykguokvp_`dZo�� E_k� \Z[�pv� m ex[mx� iZjm� ]h^Z�� A�fhc� ²� m kvg_a_�\ykghc�²� m nZj[Zo�� e_lZf�²� m ilmrdZo�� \hk_gvgx�²� m rmf_^jw��Y ex[ex� �frZjugm� dZey� ^a_^Z\Zc� klZjhc� ky^a�[u�� Ex[exav[�jZpv� y]Z^u� � kemoZpv� ^a�\hkgmx� fmaudm� e_km�� DZe�� [ g�aZcrh���zg�Z^hjupv�py[_�� ]ju[Zf���� y]Z^Zf���@mjZ\�gu��qZjg�pu�[jmkvg�pu����;yju�dhevd��ohqZr�

Ju[Zpl\Z�²�aZoZie_gvg_�^ay^avd��Ju]hjZ��,g�ju[Zd�kZ�klZ`Zf�FZ_� k\hc� qh\_g�� Z^fukeh\uy� ju[Zeh�guy� kgZkvp��� �k_g_Z[oh^guy� kljmfwglu� c ijuklZkZ\Zgvg��� GZc[hevr� zg� ex[�pveZ\�pv� rqmiZdh��� � �`h� ^h[jZ� \uagZ�� �o� oZjZdlZj�� <_^Z_� �k_o�ljud��eh\m�^jZi_`gZc�ju[u�gZ�[e_rgx�IZ^qZk�k\Zc]h�ju[Zpl\Z�^ay^avdZ�Ju]hj�f_��fghkl\Z�p�dZ\uoiju]h^Z���Iju�\uiZ^dm�zg�jZkdZ`Z�\Zf��yd�Z^ghcqu�rqmiZd�e_^avg_� kvpy]gm�� y]h� iZ^� ez^� ²� \h� gZ� yd�o� \ye�aguo� ju[�g� yfmrZgpZ\ZeZ�
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<hkv�^a_�zg�[Z\�pv�k\hc�\hevgu�qZk��>u�yrqw�c dZ`Z��rlh�lwe_\�aZjzkvpv�y]h�Z^iZqugdZf��=wlZ]Z�y gy�a^hevgu�ajZamf_pv�
Fu� c^azf� m y]Z^u�� m ]ju[u�� =ju[guy� fykvp�gu� ^h[jZ� \_^Z_Kyj]_c��[h�zg�afZedm�oZ^a���av�^a_^Zf�m ]ju[u��\mqu�ky� �o�av[�jZpv�LZd�� lml� iZljw[gZy� k\Zy� gZ\mdZ�� >h[ju� ]ju[g�d�� dZ[� g_� iZjmrupv]ju[g�pm�� g�dhe�� gy� [m^a_� kd\ZigZ� j\Zpv� ]ju[� jZaZf� av� ayfezc�:dmjZlgZ�iZ^jw`Z�Kzgvgy� � fZ�f� dhrudm� iZ^Zk�gZ\�d��� kujZ_`d��� Zi_gvd�� ²Zg�\h^gZ]Z� [ZjZ\�dZ�� >a_p�� av[�jZxpv� lhevd�� e�k�qd��� [h� [ZyppZiZfue�ppZ�� �aypv�ydmxkv�ljmp�agm�

Fhc�f_gru�[jZl�kiZjlh\_p��\Zg^jh�pZ��ky[jZ�ijujh^u��GZZ]me��zgkdZ�l� p��� yd� dZ`mpv� iZ�[_eZjmkdm�� \�pyav�� Fg_� iZ^Z[ZxppZ� y]hguyiZ\h^a�gu�� zg� a^hevgu� gZ� ^h[juy� �qugd��� ;Zjhg�pv� keZ[_cruo�� GZljwg�jh�dZo�^ZiZfZ]Z_�luf��m dZ]h�gy��kz�\uoh^a�pv�

AZijZrZ_f� gZ� \_qZjugdm�� Fu� lml� iyzf�� lZgpm_f�� ]mey_f� mjhaguy� ]mevg��� Kzgvgy� � gZk� mk_� \y^hfuy� \udZgZ�pu�� F�dheZIZeZqZg�g�ijZqulZ_�k\Z_�gh\uy�\_jru��He�d�FZjha�[m^a_�]jZpv�gZ]Zjfhg�dm��EZjukZ�RZ\_ev�²�gZ�kdjuipu��IZkemoZ_f� � djm`wed��agh\uf��aZi�kZf��[_eZjmkd�o�]mjlh��
FZy�kykljZ�G�gZ�ex[�pv�fZ^wjgmx�fmaudm� � klZjZ_ppZ��dexqupv�y_�fZpg_c��LZ^u�gZr�^ay^meyaem_ppZ�� : dZe�� zg� m ]mfhju�� ^ud� dZ`Z�� ©Gy� y dZgkwj\ZlZj�� Z \ZrZy� fmaudZ� aZdZgkwj\Z\ZgZy�>ukdZlwdZ�g_cdZy��gyoZc�y_�dhl�[judg_��]wlmx�fmaudm��DZe�kvp��[ue��\_qZjugu��Ygu�a\Ze�ky�yrqw�]jurqu��GZ� �]jurqu� ]jZ��fmaudZ�Z[h�pweZy�dZiwey��Puf[Ze�klu�gZ�puf[ZeZo��^m^Zj�gZ�^m^a_��ZkdjuiZq�²� gZ� kdjuipuª�� 1 lml� gZr� ^a_^� ]Zlh\u� aZ]jZpv� gZ� k\Z�f� [Zyg_� ©<hqu� qhjgu�� qZjh�gu�g_ijulhfguª�

IjZdludmcp_ky
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���IZ�[_eZjmkdm�Z^dZ`up_�gZ�iulZgvg��

DZd�\u�ijh\h^bl_�k\h[h^gh_�\j_fy"?klv�eb�m \Zk�oh[[b"AZgbfZ_l_kv�eb�\u�kihjlhf"=^_�kh[bjZ_l_kv�ijh\_klb�k\hc�hlimkd"Q_f�m\e_dZxlky�\Zrb�jh^gu_�b [ebadb_"Q_f�m\e_dZ_lky�\Zr�^jm]"�DZdh_�_]h�ex[bfh_�aZgylb_"Oh^bl_�eb�\u�\ dbgh"DZd�qZklh�\u�kfhljbl_�l_e_\bahj"?klv�eb�m \Zk�ex[bfZy�l_e_\babhggZy�i_j_^ZqZ"Ex[bl_�eb�\u�jZa]Z^u\Zlv�djhkk\hj^u"DZdhc�\b^�ebl_jZlmju�\u�ij_^ihqblZ_l_"?klv�eb�m \Zk�ex[bfu_�ibkZl_eb"DZdbo�[_eZjmkdbo�ibkZl_e_c�\u�agZ_l_"<uoh^ghc�\u�ijh\h^bl_�k k_fv_c"Qlh�\u�h[uqgh�^_eZ_l_�\ \hkdj_k_gv_"QZklh�eb�\u�[u\Z_l_�gZ�ijbjh^_"Ex[bl_�eb�\u�]meylv�ih�e_km"Oh^bl_�eb�\u�ih�]jb[u��ih�y]h^u"Qlh�_sz�\Zk�bgl_j_km_l"H q_f�fu�\Zk�_sz�g_�kijhkbeb"
���IjZqulZcp_�lwdklu��<u[_jup_�lhc��yd��\Zf�[hevr�^ZkiZ^h[u�� � ^Ze_c�\y^a�p_�]mlZjdm�ijZk\hc�Z^iZqugZd�,� Gy�\_^Zx��yd�\u��Z y�g_�ex[ex�ky^a_pv�gZ�Z^guf�f_ckpu��Fg_�iZ^Z[Z_ppZ�[upv�m jmom��Ex[ex_oZpv�gZ�k\Zzc�fZrug_�iZ�^h[jZc�^Zjha_��Ex[ex�c i_rmx�\Zg^jh�dm��Yd��[ lu�avgyfh]eu�gy�[u��klZg_r��kvp��²�� �kz�i_jZoh^a�r��G_a^ZjfZ�dhe�kv�ex^a��eyque��[Ze_kgZkvpv�oZ^av[hx��;hevr�aZ��kzfg_� iZ^Z[Z_ppZ� �kvp�� [ZkZgh`�� AyezgZy� ljZ\�pZ� iZ^� gZ]Zf��� rhiZl� fZ�qZgvgy� i_jZ^Z_� kwjpmjZ^ZkgZkvpv��GZ�dh`gmx�azedm�]ey^`m�lZd��yd�[u�g�dhe��gy�[Zqu��y_��=wlZ�iZijZ�^a_�rqZkve�\u�eZ^�yd��\ua\Zey_�fyg_�Z^�mky]h�a\uqZcgZ]Z��[m^azggZ]Z«
,,� A iZgy^a_edZ�y c^m�� Z^iZqugZd��:e_�` ieyg�Z^iZqugdm�ljw�[ueh�i_jZcgZqupv��KiZqZldm�^mfZ�iZ_oZpv�^Z� k\Zydh���: lml� a^ZjZ_ppZ�impz�dZ�gZ�Kv\�pyav��Iw�gZ�`�� y kdZjuklZxky�fZ]qufZkvpx�©DZ[�]eygmpv�gZ�\ha_jZ�a[e�admª��>Zjwqu��y aZqZjZ\Zgu�iZwa�yc�:^ZfZ�F�pd_\�qZ�

©=mrqZj�e_km�iZog_�qZ[hjZf�� fz^Zf�@u\�pu�gZklh_f�kfZe�kluf�LZf�\ha_jZ�Kv\�pyav��yd�ru[�gZ�ez^m�Ey`upv�iZf�`�^jw\Z��pyg�kluoª�
���KdeZ^a�p_�kdZau��m`u\Zxqu�iZ^Z^a_guy�keh\u�

klZeZ�gZ�iZ]h^a_²�mklZgh\beZkv�ohjhrZy�ih]h^Z]hjZqZ�²�`ZjdhiZkvey��kiulZ��²�ihke_�wdaZf_gh\dZg_p�lu^gy�²�dhg_p�g_^_eb
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\uijZ\�e�ky�²�hlijZ\bebkvZ^iZqugZd�²�hl^uo\Zg^jh�dZ�²�ihoh^riZpuj�²�ijh]medZaZ�]hjZ^�²�aZ�]hjh^gZ�\ha_jZ�²�gZ�ha_jhgZ�fhjZ�²�d fhjxgZ�\zkdm�^Z�[Z[me��²�\ ^_j_\gx�d [Z[mrd_dmiZppZ�²�dmiZlvkyaZ]ZjZpv�²�aZ]hjZlv]meypv�m nml[heZ�²�b]jZlv�\ nml[he]meypv�m lwg�k�²�b]jZlv�\ l_ggbkaZ^Z\he_gu�²�^h\hevgu

Ykv�jZkiZ\y^Z_
=wlmx� gy^a_ex� y ijZ\z�� gZ� e_p�rqu� � fZc]h� ^ay^avd�� <Zk�ey�� Y�\h]me_� ex[ex� ijuy`^`Zpv� kx^u� � ex[mx� iZjm� ]h^Z�� <Z� �k�fZ^qm\Z_ppZ�eZ^�� iZjZ^Zd��QZeZ\_d�rqujm_�gZ�k\Zzc�^ayeygpu�av�\ykgu�^Z\hk_g��=eygvp_�gZ�]jZ^d���iZjg�d��Lml�©]Z^mxppZª�[mev[Z��[mjZd��^u�fhjd\Z�dZ[Zqd��� iZf�^hju� c Z]mjd��� ]Zj[mau�� pu[mey�� qZkghd�� dZimklZ��: yrqw�my\�p_�kZ[_��gZ\Zl�dZ\mgu�c \�gZ]jZ^�AZ�\Z`p_��yd�mkz�kiZjZ^dZ\ZgZ�gZ�g_\ye�qdZc�^ayepu��YgZ�kieygZ\ZgZlZd��rlh� avfykvp��ky� Z]Zjh^�� kZ^� ^u� yrqw� eZavgy� c iZ\_ldZ��Iw�gZ�`�ijZpu�lml�rfZl��Ohpv�y c�gy�fZx�\ye�dZ]Z�aZf�eZ\Zgvgy�^Z�a_feyjh[kl\Z�Ze_�dZe��ijuy`^`Zx��g_�ky^`m�kdeZ�ru�jmd���^ZiZfZ]Zx�^ay^avdm��quffZ]m� � yd�fZ]m��;yjm�� jmd��ju^ez�dm�p��]jZ[e���Z yd�jZ[�e��iZjg�d��²�lh]w[Zev� � kyd_jm��:e_��kdZ`m�\Zf��\_evf��iju_fgZ�ijZpZ\Zpv�gZ�\hevgufiZ\_lju�>ay^avdZ\u� dehiZlu� gZ� e_p�rqu� iZqugZxppZ� a jZgvgyc� \ykgu�� ,gaZ]Z^ay�ijud�^\Z_��rlh�� ^a_�[m^a_�kZ^a�pv��ydh_�gZk_gvg_�k_ypv��yd�ljw[ZiZ^dZjf�pv�ayfex��M`h�� djZkZ\�dm�iZqugZ_�Z[jZ[eypv�ayfex��^Z]ey^Z_jZkZ^m�M <Zk�ey� zkvpv� gZ\Zl� jm`h�g�d�� 1 lmeviZgu�� � ]ey^uzexku«� Lml^jw�pu�njmdlh\uy��lZf�²�dmkvp�d��]eh]m��dZe�gu��=wlZ�f�djZkv\_l�fZc]h^ay^avd��Gy^Z�gZ� yfm� ^Z^Zehky� yrqw� lmj[hlZ��� ,g� aZ\z�� iqhe� � dh`gZfmjZkdZa\Z_�ijZ�]wlZ�
M\hk_gv�^ay^avdZ�[yjw� ]wlmevd��jhaguo�^Zjh���>u�c�� ydh_� lml�^a�\Z�ijhklZ�©ijujh^Z�gZ�^a�\Z�ijZ�^a�\Zª��YgZ�Z^^ayq\Z_��dZe��qZeZ\_d�ijZavy_� fZ_� ]wlmevd�� dehiZlm�� : ©^a_� g_^Z]ey^�� lZf� kZ^u� i_jZjh^ayppZ� �^a�qdm�� ihe_� jZ^a�pv� i_jZklZg_�� [mj¶ygZf� aZ]emog_ª�� >ay^avdZ� <Zk�evpy]g_�]m`hd�k\hc��yd�lhevd��fh`Z�py]gmpv�kZijZ�^gu�]ZkiZ^Zj�
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IjZdludmcp_ky
���KdZ`up_��p��zkvpv�m \Zk�e_p�rqZ��yd�ygh�\u]ey^Z_�� rlh�\u�jh[�p_�lZf�� jhaguy�ihju�]h^Z�
���My\�p_� kZ[_��rlh�<u�fwlZj^Zlwev� � kmkljZdZ_p_� lmjuklZ���<Zf� g_Z[oh^gZ� iZagZzf�pv� �o� aijZ\�eZf��ijZ`u\Zgvgy�� ]Zlwe���jZkdZaZpv�ijZ�qZku�ijZpu�jwklZjZgZ��� djZfZ���^Zpv��gruyg_Z[oh^guy�av\_kld��

²�>Z�]Zlwex�fu�^Z_oZe��Z�lh[mkZf�²�>h[ju�^a_gv��Y fZx�lml�^\Z�aZjwawj\Z\Zguy�iZdh��gZ��fy�Kfud�<hkv�fhc�iZriZjl�²�LZd��zkvpv�gZ�<ZrZ_��fy�^\Z�iZdh���GmfZju ���� � �����=wlZ�gZljwcp�f�iZ\_jk_�²�DZe��y fmrm�ieZp�pv"�Pyi_j�p��iZavg_c"²�IeZp�pv�ljw[Z�aZ]Z^ay��Dhevd��qZkm�\u�lml�[m^a_p_"²�>ZdeZ^gZ�gy�\_^Zx��Ze_�^Z�dZgpZ�lu^gy�²�[_a�kmfg_\m�²�IZ^i�rup_��dZe��eZkdZ�²�<Zavf�p_�dexqu�²�Fh`Zp_�dZjuklZppZ�e�nlZf�
���Yd�]wluy�^uyez]��[m^mpv�]mqZpv�iZ�[_eZjmkdm"�I_jZdeZ^a�p_�

Z� ²�Ijhklbl_��\u�g_�agZ_l_��dZf_jZ�ojZg_gby�jmqghc�deZ^b�k_cqZk�hldjulZ"²�HgZ�hldjulZ��gh�gZ^h�ihki_rblv��q_j_a�g_kdhevdh�fbgml�[m^_l�i_j_ju\�²�Ghkbevsbd��aZg_kbl_��ih`ZemcklZ��fhb�\_sb�\ dZf_jm�ojZg_gby�
[� ²�:o��dZdZy�^ebggZy�hq_j_^v�\ dZkkm��Ijhklbl_��fh`_l��\u�f_gy�ijhimklbl_"Fhc�ih_a^�k_cqZk�hlijZ\ey_lky��Y [hxkv�hiha^Zlv�²�Y g_�ijhlb\��Gh�kijhkbl_�m l_o��dlh�klhbl�\i_j_^b�
\� ²�Wlh�f_klh�m hdgZ�k\h[h^gh_"�Fh`gh�_]h�aZgylv"²�Ih`ZemcklZ��ijhrm�²�KiZkb[h�
]� ²�Bgl_j_kgh��kdhevdh�fu�klhbf�gZ�wlhc�klZgpbb"²�G_�agZx��I_j\uc�jZa�_^m�ih�wlhfm�fZjrjmlm�²�: dm^Z�\u�_^_l_"²�>h�;j_klZ�²�AgZqbl��\u�\ r_klhf�qZkm�[m^_l_�lZf��: fg_�_s_�_oZlv�b _oZlv�
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